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AIA Document C101™ — 1993

Joint Venture Agreement for Professional Services

AGREEMENT made as of the day of
in the year
(In words, indicate day, month and year.)
This document has important legal

BETWEEN the First Party: consequences. Consultation with

(Name and address) an attorney is encouraged with
respect to its completion or
modification.

and the Second Party:
(Name and address)

Party (Third, Fourth, etc.) Name Address

To form a Joint Venture to be known as:
(Name and address)

It is the'intention of the Parties to form this Joint Venture in order to enter into an agreement or agreements with the
Owner for professional services in connection with the following Project:
(Include name, address and location of Project; name, legal status and address of Owner; and detailed description of scope.)

The Parties agree as set forth below.
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ARTICLE 1 RIGHTS OF THE PARTIES

The Terms and Conditions of this Agreement shall govern the relationship of the Parties and the rendering of services
required under this Agreement and under any subsequent agreement with the Owner relating to the Project. The
agreement or-agreements with the Owner shall be referred to as the “Project Agreement.”

ARTICLE 2 RESPONSIBILITIES OF THE PARTIES

§ 2.1 The Parties shall share, in the manner provided in this Agreement, the general obligations and responsibilities for
professional services to be performed under the Project Agreement in the manner provided in this Agreement.

§ 2.2 Each Party shall perform the specific services required of it as set forth in Article 16.

§ 2.3 Neither Party to this Agreement shall enter into a separate agreement with the Owner for professional services in
connection with this Project without the approval of the other Party.

§ 2.4 The relationship between the Parties shall constitute a joint venture for the performance of the services required of
the Joint Venture under the Project Agreement. The services required of each Party to the Joint Venture shall be limited
to the performance of services required in this Agreement.
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§ 2.5 The Parties intend that the responsibilities and obligations, financial and otherwise, assumed under this Agreement
shall be borne by each in proportion to their participation as provided in Section 18.1, or as may be otherwise described
in this Agreement. If for any reason any Party shall limit its participation in responsibilities and obligations to less than
that described in this Agreement, its respective share of compensation under this Agreement shall be adjusted by the
Policy Board to account for such reduced participation.

§ 2.6 All public statements and releases, including the issuance of photographs and renderings, for.all. media for the
duration of this Agreement, are subject to the prior approval of the Policy Board. In subsequent presentations not made
by the Joint Venture, and in any brochures or other releases of the Parties hereto, materials‘depicting or relating to the
Project shall be identified as work of the Joint Venture and not that of a particular Party.

ARTICLE 3 REPRESENTATIVES AND POLICY BOARD
§ 3.1 Each Party shall designate a Primary Representative to serve on the Policy Board. Each Party’s Primary
Representative shall have complete authority to bind that Party.

§ 3.2 Each Party shall also designate an Alternate Representative to the Policy Board. Each Party’s Alternate
Representative shall serve only when the Primary Representative is absent: The Primary and Alternate Representatives
shall serve as such without compensation, except as otherwise described in this Agreement.

§ 3.3 Should any of the foregoing representatives become unable to.perform the duties of such representative or for any
reason cease to be employed by the Party who nominated them, such Party shall promptly, by written notice served
upon the other Party, name a successor.

§ 3.4 Each of the Parties to this Agreement may at any time replace the Primary or Alternate Representatives designated
by it by a written notice served upon the other Parties as provided in Article 14.2.

§ 3.5 Meetings of the Policy Board for the transaction.of business of the Joint.Venture may be called, subject to
reasonable notice, by the representative of either Party.

ARTICLE 4 MANAGEMENT OF THE JOINT VENTURE

§ 4.1 The Policy Board shall have full responsibility and authority for performance of the Project Agreement, including,
but not limited to, reassignment of services between the Parties, preparation of the schedule of services, settlement of
disputes with the Owner, and any other matters affecting the performance of services under this Agreement.

§ 4.2 The Policy Board shall appoint a Project Manager and an Assistant Project Manager who shall (1) be responsible
for the direction and management of the Work in.accordance with policies and procedures established by the Policy
Board, (2) be responsible for coordination of the Work, and (3) be responsible for contacts with the Owner and the
Owner’s authorized representatives.

8§ 4.3 Actions and decisions of the Policy Board shall be by unanimous vote, or as otherwise set forth in Article 20, and
shall be final, conclusive and binding upon-the Parties. In the event that the Policy Board shall be unable to reach a
unanimous decision, the Parties agree that the matter in controversy shall be referred to the person designated in
Article 20, who shall'make an interim decision which shall be subject to mediation and arbitration.

ARTICLE 5. ACCOUNTING
§ 5.1 The Parties shall jointly retain an accountant to perform such duties as may be determined by the Policy Board. For
the purposes of this Agreement, certified figures of the accountant shall be final, conclusive and binding upon the Parties.

§ 5.2 One person designated by the Policy Board shall be appointed Treasurer of the Joint Venture. The Treasurer shall
keep for the Joint Venture a separate set of full and current books of account based on generally accepted accounting
principles or upon such basis as the Policy Board may determine.

§ 5.3 The Parties shall each keep separate full and current books of account, based on generally accepted accounting principles
or upon such basis as the Policy Board may determine, detailing their individual participation in the Joint VVenture.

8 5.4 One or more joint bank accounts (hereinafter called the “Joint Account”) shall be opened in such financial
institutions as may be determined by the Policy Board.
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§ 5.5 Each Party shall designate an individual or individuals authorized on its behalf to endorse checks deposited in and
to sign checks drawn against the Joint Account. Checks drawn against said Joint Account shall require the signature(s)
of the person or persons designated by the Policy Board.

§ 5.6 All payments received by the Joint Venture in connection with this Agreement shall be promptly deposited in the
Joint Account and invoices received by the Joint Venture shall be paid by check drawn against the Joint Account.

§ 5.7 Records of the Joint Venture which are required pursuant to law to be retained beyond the duration of this
Agreement shall be retained at such place or places as determined by the Policy Board, and the cost thereof shall be
shared by the Parties in proportion to their respective interests as described in Section 18.1:

§ 5.8 Upon termination of the Joint Venture, all facilities and Joint Venture property shall be disposed of at fair market
value or at a price determined by the Policy Board and the proceeds shallbe shared by the Parties in proportion to their
respective interests as described in Section 18.1.

ARTICLE6 PROPERTY
§ 6.1 Joint VVenture property shall consist of the capital contributions described in Article 15 and other property obtained
with the funds of the Joint Venture.

§ 6.2 Joint VVenture property shall be identified and recorded in the Joint VVenture accounts.

§ 6.3 Property made available for Joint VVenture use shall remain the property of the contributing Party. A schedule of
property made available for Joint Venture use by each Party is included in Article 17. Upon termination of this Agreement,
or at such other time as determined by the Policy Board, this property shall be returned to the contributing Party.

ARTICLE 7 PRELIMINARY EXPENSES
§ 7.1 All expenses related to this Agreement incurred by a Party, up to and including the date of this Agreement, shall be
borne by the Party incurring such expenses unless otherwise provided in Article 20.

§ 7.2 All expenses related to this Agreement incurred by a Party, from the date of this Agreement up to and including the
date as of which the Project Agreement is entered into, shall be submitted for approval of the Policy Board, and if
approved, shall be borne by Parties according to their respective interests as described in Section 18.1, or as otherwise
determined by the Policy Board.

ARTICLE 8 OWNERSHIP AND USE‘OF DOCUMENTS

§ 8.1 If determined by the Policy Board or required by the Project Agreement, intellectual property, designs, drawings,
specifications and other instruments of service prepared pursuant to this Agreement shall be copyrighted in the name of
the Joint Venture. Each Party shall have the rights and privileges of copyright ownership insofar as is consistent with
this Agreement, and each Party shall be entitled to prepare documents for other projects based on such Project
documents. No Party shall assign or transfer its copyright interest, permit reproduction of Project documents, or
condone infringement of the copyright by others except upon written consent of the other Party.

§ 8.2 Documents prepared-specifically for this Project by only one of the Parties to this Agreement may not be
copyrighted solely by that Party, unless otherwise determined by the Policy Board. Each Party hereby grants the other
and the Joint Venture a license to use and reproduce such documents in furtherance of this Agreement. Where the Party
owning such-copyright is in default under this Agreement, the other Party may use and reproduce such documents, and
prepare other documents derived from them for the Project, under the Project Agreement or any other agreement
between the Parties and the Owner, regardless of whether such agreement was entered into on a separate or joint basis.

§ 8.3 If determined by the Policy Board, intellectual property, including designs, drawings, specifications and other
instruments of service prepared specifically for this Project by consultants to the Joint Venture shall be copyrighted
jointly in the name of the Joint Venture as a “work made for hire” under the conditions established in Section 8.2. All
agreements with consultants to the Joint Venture shall include such a provision.
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ARTICLE9 INSURANCE

§ 9.1 Each Party to this Agreement shall purchase from and maintain in a company or companies lawfully authorized to
do business in the jurisdiction in which the Project is located such insurance as will protect the Party from claims set
forth below which may arise out of or result from the Party’s services under this Agreement and for which the Party
may be legally liable, whether such operations be by the Party or by a consultant to that Party or by anyone directly or
indirectly employed by such Party, or by anyone for whose acts such Party may be liable:

.1 Claims under workers’ compensation, disability benefit and other similar employee benefit acts which
are applicable to the services to be performed;

.2 Claims for damages because of bodily injury, occupational sickness or disease; or death of the Party’s
employees;

.3 Claims for damages because of bodily injury, sickness or disease, or death'of any person other than the
Party’s employees;

4 Claims for damages insured by usual personal injury liability coverage which are'sustained (1) by a
person as a result of an offense directly or indirectly related to employment of such person by the Party,
or (2) by another person;

5 Claims for damages because of injury to or destruction of tangible property, including loss of use
resulting therefrom;

.6 Claims for damages because of bodily injury, death of a person or property damage arising out of
ownership, maintenance or use of a motor vehicle;

.7 Claims for damages to the construction documents and other valuable papers needed to fulfill obligations
under this Agreement; and

.8 Claims for damages arising out of the Party’s negligent acts, errors or omissions in the performance of
professional services.

§ 9.2 The insurance required by Section 9.1 shall be written for not less than the limits of liability specified in Article 19 or
as required by law, whichever coverage is greater. Coverages, with the exception of Section 9.1.8, whether written on an
occurrence or claims-made basis, shall be maintained without interruption from date of commencement of this Agreement
or any services performed under this Agreement (whichever is earlier) until all services to be performed by the Parties to
this Agreement have been completed or until such time as this Agreement has been terminated. Each Party will maintain
the coverage required in Section 9.1.8, if available, for three years following the date of Substantial Completion.

8 9.3 Certificates of Insurance acceptableto the other Party shall be filed with that Party prior to commencement of
services. These Certificates and the insurance policies required by Sections 9.1.1 through 9.1.8 shall contain a provision
stating that coverages afforded under the policies will-not be canceled or non-renewed until at least 30 days’ prior
written notice has been given to the other Party. If any Party to this Agreement reduces the limit of liability carried on
the coverage required by Section 9.1.8, that Party will give 30 days’ written notice to the other Party to this Agreement.

§ 9.4 The Parties to this Agreement may elect to provide any of the coverages required in Section 9.1 under policies
covering all of the Parties to this Agreement. The premium and deductibles for those policies shall be paid as described
in Article 19.

§ 9.5 Each Party to this Agreement and, where applicable, the Joint Venture shall procure fidelity coverage protecting
against loss due to fraudulent or dishonest acts. Each Party shall indemnify the Joint Venture and the other Party for
losses caused by fraudulent or dishonest acts of its principals and employees to the extent not covered by fidelity
insurance available to the Joint Venture.

ARTICLE 10 COMMENCEMENT AND TERMINATION
§10.1 This Joint Venture will'commence as of the date of this Agreement.

8§ 10.2 This Agreement shall remain in full force and effect until terminated by written agreement of the Parties hereto or
until the Project Agreement has been performed and all Joint VVenture property and money have been fully disposed of
or distributed in accordance with this Agreement. The obligations of each Party to contribute in accordance with this
Agreement to the satisfaction of debts and liabilities of the Joint Venture and all obligations pursuant to Section 9.2
shall survive the termination of this Agreement.

§ 10.3 This Agreement may be terminated by either Party upon not less than seven days’ written notice should the other
Party substantially fail to perform in accordance with the terms of this Agreement through no fault of the Party initiating
the termination.
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§10.4 If, in the event of termination, the unpaid balance of compensation due the defaulting Party exceeds the cost of
completing the work of the defaulting Party and expenses made necessary thereby, such excess shall be paid to the
defaulting Party. If such costs exceed the unpaid balance, the defaulting Party shall pay the balance to the nondefaulting
Party. This obligation for payment shall survive termination of this Agreement.

§10.5 If the Joint VVenture does not enter into a Project Agreement with the Owner, then neither Party may enter into a
contract to perform any services contemplated for this Project without the written consent of the other Party.

ARTICLE 11 CONTINUANCE

§ 11.1 In the event of death, dissolution, liquidation or any other incapacity of any Party, the other Party shall complete
the Project Agreement. The estate, trustee or other entity representing the departing Party/shall share‘in any
compensation in the proportion that the work performed by the departing Party bears to the total share of work required
from that Party under this Agreement.

§ 11.2 In the event of default or nonperformance by any Party not resulting in termination, the other Party shall complete
the Project Agreement. Compensation due the defaulting or nonperforming Party shall be adjusted as provided in
Section 18.1.2.

§ 11.3 Nothing contained herein shall give such estate, trustee or other<entity representing the departing, defaulting or
nonperforming Party, or the Party itself, any right to participate in the administration of the affairs of the Joint Venture.

ARTICLE 12 DISPUTE RESOLUTION

§12.1 Claims, disputes or other matters in question between the Parties to this Agreement arising out of or relating to
this Agreement or breach thereof shall be subject to and decided by mediation-and.arbitration in accordance with the
Construction Industry Mediation and Arbitration Rules of the American Arbitration Association currently in effect.

8§ 12.2 In addition to and prior to arbitration, the Parties shall endeavor to settle disputes by mediation in accordance with
the Construction Industry Mediation Rules of the American Arbitration Association currently in effect. Demand for
mediation shall be filed in writing with the other party to this Agreement and with the American Arbitration
Association. A demand for mediation shall be' made within a reasonable time after the claim, dispute or other matter in
question has arisen. In no event shall the demand for mediation be made after the date when institution of legal,
equitable, or arbitration proceedings as provided in Section 12.3 based on such claim, dispute or other matter in question
would be barred by the applicable statute of repose or limitations.

§ 12.3 Demand for arbitration shall-be filed in writing with the other Party to this Agreement and with the American
Avrbitration Association. A demand for arbitration shall'be made within a reasonable time after the claim, dispute or
other matter in question has arisen. In no event shall the demand for arbitration be made after the date when institution
of legal or equitable proceedings based‘on such claim, dispute or other matter in question would be barred by the
applicable statute of repose or limitations.

8§ 12.4 Anarbitration pursuant to this Article 12 may be joined with an arbitration involving common issues of law or
fact between a Party to this Agreement and-any person or entity with whom that Party has a contractual obligation to
arbitrate disputes. No other arbitration arising out of or relating to this Agreement shall include, by consolidation,
joinder or in any other manner, an additional person or entity not a Party to this Agreement, except by written consent
containing a specific reference to this Agreement signed by the Parties to this Agreement and any other person or entity
sought to-be-joined. Consent to arbitration involving an additional person or entity shall not constitute consent to
arbitration of any claim, dispute or other matter in question not described in the written consent or with a person or
entity not named or described therein. The foregoing agreement to arbitrate and other agreements to arbitrate with an
additional person.or entity duly consented to by the Parties to this Agreement shall be specifically enforceable in
accordance with‘applicable law in any court having jurisdiction thereof.

8 12.5 The award rendered by the arbitrator or arbitrators shall be final, and judgment may be entered upon it in
accordance with applicable law in any court having jurisdiction thereof.

ARTICLE 13 LEGAL COUNSEL

§ 13.1 The Joint Venture shall retain, for the duration of this Agreement, legal counsel mutually agreeable to all Parties for
use in connection with matters requiring the assistance of legal counsel. The expense of legal counsel shall be borne by the
Parties in proportion to their participation as described in Section 18.1, or as otherwise determined by the Policy Board.
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§ 13.2 Such legal counsel shall represent the Joint Venture and shall not represent the individual interests of any Party
without the consent of the others. If separate counsel is retained to represent the interests of any Party, such Party shall
be solely responsible for selecting and compensating its legal counsel.

ARTICLE 14 MISCELLANEOUS PROVISIONS

§ 14.1 This Agreement represents the entire and integrated agreement between the Parties and supersedes all prior
negotiations, representations or agreements, either written or oral. This Agreement may be amended only by written
instrument signed by each Party to this Agreement.

§ 14.2 Written notice between the Parties to this Agreement shall be deemed to have been duly served if delivered in
person or by registered or certified mail to the Primary or Alternate Representative of such Party.

§ 14.3 The principal place of business of the Joint Venture shall be as designated in Article 20; or such other location as
may be subsequently agreed upon by the Parties.

§ 14.4 This Agreement shall be governed by the laws of the jurisdiction as designated in Article 20.
§ 14.5 The fiscal year of the Joint Venture shall be as designated in Article 20.
§ 14.6 Neither Party shall assign this Agreement without the written consent of the other.

§ 14.7 The right of any person, firm or corporation, claiming by, through or under any Party (including, but not limited
to, judgment or other creditors, receivers, trustees, assignees, executors and administrators), to assert any claim against
the rights or interests of any Party shall be limited in any event to the right to claim-or receive after completion of the
Project Agreement, and after the closing of the account of the Joint VVenture, the proportional interest of such Party as
described in Section 18.1, and then only subject to the equities of the other Party as set forth in this Agreement.

§ 14.8 The parties to this Agreement, respectively, bind themselves, their partners, successors, assigns and legal
representatives to the other Party with respect to all covenants of this Agreement, subject to any limitations stated in
Section 14.6 or elsewhere in this Agreement.

ARTICLE 15 CONTRIBUTIONS
§ 15.1 The initial capital contribution of each Party.to this Agreement shall be as follows:

Party (First, Second, etc.) Capital Contribution ($0.00)

§ 15.2 Should the Policy Board determine that additional funds are required or desirable to perform the Project Agreement,
to pay any losses arising therefrom or to eliminate deficits resulting from prior overpayments to the Parties, the Parties
shall, within ten-days after determination by the Policy Board, contribute such additional funds in the respective
proportions set forth in Section 18.1. Should any Party be unable, fail or neglect to contribute and deposit additional funds
in the Joint Account, then the other Party shall have the right to advance the deficiency, and, in such event, the Party
advancing such deficiency shall receive interest on such funds at the rate established by the Policy Board from the time of
their advancement to.the time of their repayment. Such excess funds shall be repaid in full, including said interest, from the
first monies thereafter received from the Owner or from others in connection with the Project Agreement which are
distributable to the Parties. Such funds shall be repaid before other payments are made to the Parties. Interest paid for funds
thus advanced shall be charged against the Party whose failure necessitated the funds being advanced.

(Insert rate of interest agreed upon.)

(Usury laws and requirements under the Federal Truth in Lending Act, similar state and local consumer credit laws
and other regulations at the principal place of business, the location of the Project and elsewhere may affect the validity
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of this provision. Specific legal advice should be obtained with respect to deletions or modifications, and also regarding
requirements such as written disclosures or waivers.)

§ 15.3 Should the Policy Board determine that funds are available in excess of Joint Venture needs, such excess funds
shall first be applied to return of funds advanced until such advances have been entirely repaid, and balance of such
excess shall be distributed to the Parties in the respective proportions set forth in Section 18.1. Upon completion of this
Agreement, funds remaining after payment of outstanding indebtedness of the Joint Venture shall be distributed to the
Parties in accordance with their respective interests as set forth in Section 18.1.

§ 15.4 In no event will advance distribution of anticipated profit reduce the obligation of the Parties for future expenses
of the Joint Venture if these future expenses should exceed the gross compensation to the Joint Venture.

ARTICLE 16 SCHEDULE OF SERVICES
The Parties agree to provide the following specific services, respectively:
(If this Schedule is not used for this purpose, type in the appropriate reference document.)

Phase or Portion of Required Services Responsible Party (First, Second, etc.)

ARTICLE 17 SCHEDULE OF PROPERTY

The Parties agree to make available the following property for the use of the Joint Venture, respectively:

(If this Schedule is not used for this purpose, type in the appropriate reference document or, when appropriate, the
phrase “Not Applicable” should be typed in the middle of the sheet.)

Party (First, Second, etc.) Property

ARTICLE 18 JOINT VENTURE OPERATIONS

Joint Venture Operations under this Agreement shall be based on:

(Indicate Division of Compensation or Division of Profit/Loss, fill out the appropriate section below, and strike the
inapplicable section.)

DIVISION OF COMPENSATION

8§ 18.1 Interests of the Parties

§18.1.1 Based on the services allocated to each Party and described in Article 16, compensation paid to the Joint
Venture shall be divided as follows:

Party (First, Second, etc.) Dollars or Percentage
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§18.1.2 If a Party should significantly fail to provide timely or adequate performance on an assigned activity, the Policy
Board, at its initiation, may place funds in dispute to be disbursed to that Party in escrow until the performance failure is
remedied. If, as a result of such failure, cost or liability results to a nondefaulting Party, funds placed in escrow or due
the defaulting Party may be used to reimburse said nondefaulting Party to the extent of such cost or liability. In the
event that such funds are insufficient to reimburse the nondefaulting Party, the defaulting Party agrees that they will
make payment to the nondefaulting Party to the extent of such insufficiency.

§ 18.1.3 Unless otherwise agreed upon, the Joint VVenture shall have no employees. All necessary personnel shall be
provided from the staffs of the Parties.

§ 18.1.4 Except as provided below or determined by the Policy Board, all nonreimbursable expensesunder the Project
Agreement shall be borne by the Party incurring such expenses.

Division of Profit and Loss

§ 18.1 Interests of the Parties

§ 18.1.1 The respective interests of the Parties in the profits and losses of the Joint Venture, and in all property accruing
from or acquired in connection with performance of this Agreement and their respective (a) obligations for
contributions to working funds, and (b) liabilities and obligations in connection with the performance of this
Agreement, shall be as follows:

Party (First, Second, etc.) Percentage of Profit and Loss

§18.1.2 If a Party should significantly fail to provide timely or adequate performance on an assigned activity, the Policy
Board, at its initiation, may place funds in dispute to be disbursed to that Party in escrow until the performance failure is
remedied. If, as a result of such failure; cost or liability-results to a nondefaulting Party, funds placed in escrow or due
the defaulting Party may be'used to reimburse said nondefaulting Party to the extent of such cost or liability. Defaulting
Party shall not-be-entitled to receive distribution of excess funds of the Joint Venture as provided in Article 15. Said
funds shall be distributed solely to the nondefaulting Party in accordance with their remaining respective interests as
described in Section 18.1.1. Should there be insufficient funds to complete services required under the Project
Agreement, the defaulting Party agrees to share in such losses in accordance with their respective interests as described
in Section 18.1.1, and to make payment to the nondefaulting Party to the extent of such interests.

§ 18.2 Reimbursements
§ 18.2.1 Parties shall be reimbursed for time of personnel used on behalf of the Joint Venture as set forth below:

Personnel Category Location Method of Compensation

AIA Document C101™ — 1993 (formerly C801™ — 1993). Copyright © 1972, 1979 and 1993 by The American Institute of Architects. All rights
reserved. WARNING: This AIA® Document is protected by U.S. Copyright Law and International Treaties. Unauthorized reproduction or
distribution of this AIA® Document, or any portion of it, may result in severe civil and criminal penalties, and will be prosecuted to the maximum
extent possible under the law. Purchasers are permitted to reproduce ten (10) copies of this document when completed. To report copyright violations of
AlA Contract Documents, e-mail The American Institute of Architects’ legal counsel, copyright@aia.org.



Init.

§ 18.2.2 For the purposes of this Agreement, the following are designated as Principals:

Party (First, Second, etc.) Name of Principal

§ 18.2.3 Unless otherwise agreed upon, the Joint Venture shall have no employees. Necessary personnel shall be
provided from the staffs of the Parties. New personnel employed specifically for work on the Project will be assigned to
the payroll of one of the Parties by mutual agreement at time of employment.

§ 18.2.4 The following expenses, incurred in furtherance of this Agreement, shall be reimbursable by the Joint Venture
at cost to the Party incurring them: long distance telephone, telegrams and cables; travel (local, excess commutation and
long distance) and subsistence; facsimile services; courier services; overnight deliveries; messenger services (by outside
organizations); specification typing (by outside organizations); entertainment; mailing charges (special); reproductions,
photographs, renderings and models; office supplies; recruitment.expenses (ads, agency fees); overtime meal allowance;
and other reimbursable items listed herein.

(1dentify specific types of reimbursable expenses not listed above.)

§18.2.5 For REIMBURSABLE EXPENSES, as described in Section 18.2.4, and any other items included as
Reimbursable Expenses, a multiple of ( ) times the expenses incurred by the
Parties to this Agreement in the interest of the Project.

§ 18.2.6 Full and complete books of account described in Section 5.3 relating to the Joint VVenture shall be available to
the other Party for inspection at mutually convenient times.

ARTICLE 19 INSURANCE COVERAGES
(After consultation with each Party’s insurance counsel, insert the minimum limits of insurance required for each Party
or the Joint Venture for each type of insurance required in Section 9.1, and any other coverages which may be

necessary toprotect the Parties to this Agreement. Deductible and payment apportionment listed in Section 9.4 and
time requirements listed in Section 9.2 should also be inserted here.)

Type of Insurance Minimum Limit ($0.00)

ARTICLE 20 OTHER CONDITIONS OR SERVICES
§ 20.1 Principal Place of Business:

§ 20.2 Jurisdiction:

§ 20.3 Fiscal Year:
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§ 20.4 Interim Decision Maker:
(Insert other conditions and descriptions of other services.)

This Agreement‘entered into as of the day and year first written above.

FIRST PARTY SECOND PARTY
(Signature) (Signature)
(Printed name and title) (Printed name and title)

CAUTION: You should sign an original AIA Contract Document, on which this text appears in RED. An original assures that
changes will not be obscured.
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